HEAVY TONE MARKS
TRADING ON CURB

gt

for Some Shares, apposliion,
tlon placed
day,
of the new

OIL GROUP DULL AND LOW | share in tn

marked the trading In the curd market presant
yosterday, although toward the close m | participation
tafr demand developed for some of the | WOl socure

isyse, v lich advanced fractionally. Twe 3.:: :?::r;:‘?-:‘:‘.i' J:L&:!‘.’“UH

Under the reo
markel were Keystone Tirs and Rubher | 000 p
anA Unitad States Steamship. The first ?;B“;::n'-mw C
ramed was in constant demand and ad- | in axcl;

waneed 1o A new high record with & gain | This means fhat emch holder of stock In
of aimiost 3 polnts, and the shipping the prexent company is entitied to re-

ek o 10 o b o e presen 8, AR 1
mavement. par value of §100 each.

exceplionally wirong spota In tha dull

Buninesa in tha oll group was on the

smallast wcale for some time, and most
of them showed small Yosses at the end

0%, iosing about half a point. Motor
and mining stocks wers qulet,
A large business was done in the band

b largely oversubscribed, wera Intro-
doeed to the list. American Tobacen |
notes, after opening lower, wers In geod

ARMS STOCKHOLDERS

Shares of Naw Common
Ktook of Winohester Company.
Opposition to the plan of Amtributing

the new stock In eonnection with the

reorganization of the Wincheater Ie-
Market Generally Quiet, Al-|peating Arms Company was voiced yes-

terday by a committes representing 25
ongh There Is Deman i g stiabl o
th g m d per cenL. of the prasent stockholders. The

Rccording to the Interpreta-
on a letter submiited yeoster-
desires Lo share in the d stribution
common stock In place of a
& prefarred stock, as the re-
onganization plan calls for,

Under the reo

stockhal
Keystone Tire and Rubber and |t yav or a5

. cumulative first
0. S Steamship Record, l'wrgunl;ed L::ni:lm
- j -

Dealre

rEanlantion plan prasent
e e right to subscribe
DOU WO of T per cent,
referied stock of the
: This propoaal
Approval of o major e
Advances, stockholders, OSIIR . Yo
A letter subimitted by counmel repres
“Imm‘i' & commiittee
et minority sayn:
A = r qulet and heavy tone "Phe  commitice
stockholders are entitled to a
In the new plan which
to them thelr

of the dissonting

tv sharing In

r@anisation plan $7.600.-
praferred atock
ampany will he delivered to
kholders of the present company
ange for their stock in the Iatter,

Ar value of the At

New Orleans Cotton Market, *
'NEW ORLEANE, Nov, I8, —Whils higher
af the sexslon = The war stocks wera | Prices were seen around the opening of
aiso quint but firm, with Submaring Boat | the eatton market to-day selling pres-
miling almost 4 polnt higher. Wright-| sure soon put 1o appearance and the
Martie Alreraft, however, was subjected | market dropped aff
to pre M taking from Ita recent rise alinve Im.'- 1o 150 puints at the close.
her,
asked : March, 26c., May, 25.
i Spot cotton steady
market.  Ligkett & Myers's now 6 per | chauged , middling, 28.75n
canl notas, which wers reported to have | — —

July, 25 fie

COTTON MARKET
STILL UNSETTLED

Weakness In Late Trading,
With Net Declines of 1!“-'1
to 120 Points.

The cotton market was extromuly ner-
vous and unsetiléd afrer the extraordl.
nary activity and violent fluctuntions of
last weak. Evidently the urgent cover
In® responsible foi the advance fram
25,50, the low point of last Wodnesday
morning, to 28.00, the high polnt of Sat-
urday. had left contracits in an eamer
technical position.  Yesterday's early
bulge met reallaing sales, whils there
VRS also Increased Southern selling, and
the market was woak {n the late trading,
with January selling off (o 26.55 and
with tha genesal lat clna!ns barsly
iteady at & net declineg of 103 to 126
Joints.  New Orleans showed the full
maximum loss of 200 polnte, and (he
tone here was very feverish In the late
trading,

The supplemantary rilings from the
Committees on Cotton Distribution opened
the way for switching between months
In the same market and for straddies
betwean New York and New Orleans
They also wiated clearly that hedga sell-
ing would ba permltﬁ-l‘ agalnst proapec-
tive crops or against siocks of yarnna
and cotton goods. Otharwine they made
ng change In the rules nguinst short
esVes, and probably had little 10 ao wilh
the dny's bLreak, although thera may
hava besn more hedge sellinz for mill
rocount during the afternonn Mespages
received from Golveston seld four Bpan-
Ish rtoamers were cxpacted thara and
two at New Orleans for cotton. Vesasla
were nlso reported enrouta for Savan.
nah, and aecording to local spot brokers
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offerings of ccean frelght rvom are'be-
sinning to Increamss.
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REPUBLIC RAIL
Month of September

Exports From New York.

Exporte fromi New Tork yes'srfay in-
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MISCELLANEOUS MARKETS
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demand.
Total sales and range of prices follow:
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W Victoria Oll ... .. 3y W M,
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T Aijanta aiveret bhy iy
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A Caledonin 41 (8] A —1 | adir EVP
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N Cannida Co 116 31 ‘I: ? Am GAE
- L)
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BAILWAY EARNINGS DROP.

In Beptember Were $26,000,000
Less "han tn August.

Was i, Nov, 18 —Rallv sy aam-
‘g8 L Sapterober wers $26,000,000 leas
than 19 August. bhut were slightly greater
'hAR tn088 In the same month lust year.
Rapor's to the Interstate Commerce
Commisaton mars public to-day show a

f *ing income for September of |
BO1ask oir, nompared with $87,837,027
7 Baptember, 1917,

Ing revenue was §J458, 186 -
100,000 more than !n Sep-

" . And operatfhg expenses
¥ere 1370 604,400, an Increass of §126..
W00 ¢ver those for the same month
o vear

AAT Danks in Reserve Bystem.

Wasnniarey, Nov. 18.—State banka
et rampanies now members of
"al prsarye syatem number B57T,
Fefleriyl Heserve Board announced
wir total enpital Is $335.556,-
In §AG0,848,000 gnd resources
=000,

London Market,

Nov. 1I8.—Monay 3l per
unt rate—8hort and three

Wanes, s 3 17-32 ~ar cent. Gold pre-
Wyt jusbon 100 00, Consols for
ity sedd SBley.  Hritdeh & per dent.
YRR 1ish 415 per eent. loan 991

Paris Market,

15.=Trading qulet on
duy Threa per cent.
s 50 pentimes for cash,

For b

ichs s yn Londom 35 france 914
:"‘ Five per cent, loan &7
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S5F
i

PABOPRRUAN N IB I DB RD

Switserlandtiot
1 WincEe

Hegisterad 45, Jan., 1849
| Coipon 18, Jan ez »
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® Utah Copper.... |
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% Boaton Elevated
5 Boston & Malne
§ Boston & Me pf

Mama Elociric pf.. 1
MNY N & 3
41 Northern N H.

16 West End pf... .

MISCHLLANEOUR
23 Am Agr Cham
4 Am Agr Chem
8 Amoskeag ...... ..
55 Amonkeag pf......

M Am Tl & Tel..
& Am Wanlen pf

1A &EWTpf

1070 Rootli Fishories.
5 Contury  Stiel

7 Gieneral Kloetcie .,

30 Int P Cement pi..
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Parm. Rate and Maturity. Bid a.m."?a
lnter. das, July, 187, ..., ...108 103

spee 48, Jan , 154

Inter, 4iGs, June, 1043, |og 1% 4 !sl
Iater. 4iz8, March, | m m 415
Inter. di4s, Nov., 1967..,.....108 1w wn
Inter. i, May, 1867, ... .0302 13 41
| Tuese. ww, April, 196k . My Wy
Tnter. #40, March 194 .y oy, 4%
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ster, 4ign, ) . Mg My 43
T. 4, NMay . " My 4D
r. d8, Nov « 93 Yy o

. " My 4

B eseaane ) 80 ‘e

Novw., 1006 ""2‘\‘: " o

Nov., 1 L " 622

Interg, dn, May. IMB .., "y

Tnter," 34e, Nov., 1985 ... 0 |
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Bid Asked.

Caupan 44e, 1541002 am “»
foupon  4i4y, a1 . A i
Coupnn 4yn. 130150 . 450 A%
Coupon 4\ys. 1821.1023 ., e “%
aupan 4s, 1910150 o LB i85
| Hewie, Jiga, 1901853 L] am|
Regie Jl;o 1530199 400 8
Coupon 3ue, 1923-1909., ., 455 B
Reg «counon Sl 1519-1031, 15 n
| Remin, 1o, 10401083, ..., 455 “»
Hegin 35, 18281900, .. courunnrspnnnne 4850 ‘8
Regis. 2o, 110108 ........c0000e.. 406 LR
1 Approx.
96y | Form. Rate and Maturity Bid, Ashed, yield.
Loupon 4'pe, Jan., 1964, ., 197 i, 410
Coutsn 448, & wr P AT X
Coupon 4iee, Mazon, gy 1y 4.0
Hegistered 4is 1 10 L[5
Loubon 4%3s, Jan.. 1034 M 40
Registend 440, Jan , 1M3 .10 4%
Coupon digw. Jun,, IMNS . ..M 100
Heglatored S'Lc Jan . 1ME 18 4.0
Caugrem 4k, 1085 - " anr
Coupan §s. 106042, Canal L] ‘o1
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MIMELLANEOUS STOUKS,
Ml Ak Bul. Ask

| Am Chirle. . ih I Int Sitver pf 7%

Ao Ty¥ie F. 1v 4 s
Am T F pt ¥ .
A DTSNJT ™ 1 STUN
Allan P € : '
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& Spin i n 7 o =4 L
e " & 5
s 19 Rem T 2 pf 1m 10
' S Ry Bak Pirim
{ daid S g Hy Pl 5 »
#ilds (" 5 KAl H & 1. A
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Col Gragdt . 1 T & 1" Chidwn { s )
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¢ W nf . ‘M WO Hmropl it 1
& W io 1% Yale & T o 23
! #* ¥V Ir (] ]
CTHEMICAL STOUKS,

Did. Ank

Ky Enlvay
Marrimar
Mulford Cn
Marusl ¢

Al Uran -
A Cynn pf
Hy Prod { 1}

% Nig Ak pf
Smi A & 0

o Homet K
il . ntsmih Ap' O 13
Iy Elans - = sSaly Pro
Floo p yo Stand Ch 10

MoElwaln st pf .M L1 L
a Verew Folding "y Thy
T 25ty Mg 1
LEEX Ewift & T0 (™ 121 Y|
0 Lnits? Frult tH i 1
20 Unived Shoe 415 “Hy oyl
R nited Rhww pf iy o =
w Vintura (NI e g oagl
W Walworhk . i i 1
HONDE |
PMAn T & T 6o ... 000 Iy
S & A iy Wity
fwwi Mana ting diss ” v
e Ponud Crvek € g wil
I Swife O6 .. L8 "
BOSTON CLREB CLOSING
Bid, Ask ma. Ask
Aty (vl ) I |Homas 03 . M 8y
Hay Rtate G 1o 1 (lron Blow, i i
| Tegole 0 & |lron Cap 1T 1T
| Hoheayia ... % | lla Ross .., = i
Black Hwk o [ Majestie ... o7 i)

Hoston EI., # 5 IMex Metals, 07 o

Bos & Moo 0 @ 1Mo Tung... in

'Puur & L., Is INew Balile . 1 1%
loatan Arts .. NNt Z &L 12 b
Calaveras .. 1 Iy N Cororlis., 1% 18
% | Coriez - )7 I INixon Nev., B i
10ty | Champ ojd. & Ayl O w 0 0
Tl CRisy Con,.. 34 o Ono"Aage @ =
Nenbiph g "2 |*s 't'l"1 :;ml T‘ %
| el Fagle 3 U Verde Ext Iig Iy
4y Fartun 8 (Vie Min ... W
Houghton.. T |Yukon Gold. 14 Iy

*Fuli pald,
FITTSHURG,

Opea. High Low. Lant.
MO Am Wind Gl Mu T4% 4 1% TR
M Am Win O M pf. 76y T ™ ™
300 Ind Brewing....... % 2% oy
P La Baells Trom. .. 1061, 1084 1064 10esy
8 Lone ®tar (Gas. . 047 167 T
& Okin Gan.. oo BN .
8 Pirte Rrewiog - M 4 a 4
10500 Ditta Jerome Bt L
100 Plees Mt Shasta.. 82 %o 0 I
A Pitks O] & Oua.. 8 T Mg 7
W Culon. Gas.........18 ™ h] ™
I8 Westinghouse A B, 028 3% 3y
198 Westinghouse El . 4 " a% u

BALTIMORE,
alon. 01;\0

2% Cun Power,.,.... A9 1y Iy
44 Coad ave sas 3 7 L L
128 C e g L5 n | 5]
(1] wom Chem... L MM Mg iy
T Kikborn ..., 0 30N MM, B4 iu
o Fidellly & Dop.... 0111 1L 1y 11 |
X Honstou pf........ 04 7§ T4 ™y
10 Mt Vernom....... I 1" 18 s
20 M1 Vernon pf..... TV T34 Tay '.“.l\]
0 Mer & Mech N D = " o

& Nat Exchange B r;l e 1@ 1M

03 United Wy 00000 3l 2% :: ]
10 Wayland S .El, : "\‘
MWD A pf.... B 8% WM TTW

BONDS |
{ 506 Cosden 83 B, ... 538 554 ;u._. 1

100 Cou 1 s, .. . L L

M0 Con Ga » B »
4080 Unlted W m
10 W H A M “w B =

NEW YORE BANK STOCKS,

Metropelitan. (6%
3

n-_us_w-‘-r'.-.A-;a
| 523435328

Coti nwealth (95
c“ L2

TRUST AND SURETY COMPANIES,

U S Tithe Ciuar 35

W0OIW E DT & M ias
*lacludes one-third share Irving Trust
tHew Jrving Natlons! bBank

STANDARD 011,

Crescval Fips Line €

Promsaivania Mex
Pie v

Praitie Pite Line Co
Solar Hefiniigg Co.

vet V'enna Pipe Lines
Btandard (U1 Vo of Califorsin
Standard Oil Co of In” ina
Btandard Nl Co o 7

Swan & Fmch (‘o

Washingtan U] s
: Btandard O, ol »

OF TOWN MARKETS.

|
rg Sa

| 2

M Comwith Kdison,,

10 Hinole Brick. ...
Lin

18 Tandsay light

@ (yublker Cats pt
% keare Roebuck,

| arty
| stron

216 Btewart Warner.

.l'-', Union Csrlide
2 Union Papar B4,

08 Chi City & C &

El Ry 1ot 4a &
0 Pub 8 Nar 11} ga ¥

PHILADFLFPHIA,

B Elee !h-lll".

586 Letlgh Valley... .

163 Phila Kieo .
T

M0 Tonopah  Helmont,
1% Tonopsh Minlng

$2000 Baldwin Ioce Gs 90%

1000 Kiee & Peo da. ..

N :nunt.-u Ilil:U a:. :’-\‘ 8

50 Lake Bup -

. Figh. Low. I“"-i L0 Heading gon 4o, ¥ 0
wm TORONTO CLOSING,

- g

ir

Big.
”ﬁaka Bhore.

« B
Teck Hughes 30

14

| Fedvial wl.
T Weamt

18

silale

|

MADISON AVE. OFFICE
Madison Ave. & 801 St

Real Estate (140 Broadway,
Avenue and 60th Street)

U. S. Government
blic Securities, including British and
Treasury Bills
Other Securities . . . .
Loans and Bills Purchased. ..
Cash-—on Hand and in Banks......
Exchanges for Clearing House. . ...
Fi Exchange ...............ccoiviviunes
Credit Granted on Domestic and i
RRDOEE . . .o cvvvinninn tinnin s ins o
nterest and Accounts Receivab

R R ]

R N N ™

Guaranty Trust Company
of New York

140 Broadway

LONDON OFFICES
32
B Lr. Groovemor P1., 5. W.

FPARIS OFFICE
Rue des Mallens, 1 & 3

TOURS OFFICE
Rue Etienns Pallu, 7

Condensed Statement, November 1, 1918

RESOURCES
Street, Madison

$5,000,000.00
1,754,800.00
28,876,128.70

67,348,271.14
45,349,645,06
387,770,516.22
110,078,726.37
16,701,619.78
21,110,709.84

-+ 50,621,984.75

2,330,320.51

$736,842,722.37

LIABILITIES
, cii e eveias, . $25,000,000.00
Fund -required by 5,000
tional Surplus—
not required by law. .......,
Undivided Profi
Bills Redisco

e
‘with Federal Reserv
Notes Secured by Liberty Bonds Rediscoun

Accrued Dividend
Outstanding T
Foreign Accounts . ... .........
Domestic and Foreign Accep

Accrued Interest Payable and

fhrsssanns Anaw
Frsresssss s s AR eRERARRRER B

R N TR

'“-o--tl!l.lll.'
for

Frsessenne ey

$50,000,000,00
2,428,936.24
6,668,000.00

63,:03.502.00
. 7,709,042.56

8,265,276.02
50,521,984.75

3,891,128.33
543,513,852.47

$736,842,722.37
_—

FETORT OF THAE CONDITION
BANK OF CUBA IN NEW YORK

AL 1Es clie of buktoess oo the 1st day of No- |

venhet. 1918

Btk and hood v
T"ublic securities
Mivate sesuritios
n‘n:il‘ [ 5
ol OB LTy
Leass . discounta and bills pur-
clnsed not secured by collateral

(nerdrafta

Due from approved reserve (n
.lx-:.lnmm fess mmount of

Specie e
I'.\IG:M currency authorized by ths
laws of the Un'ted Statm.
Custamers’ Hatility
tances o liabilitg
Diher assetn viz
Acerued Intersat not entered on
books at close of busines on

above date

Ovordrafta (secured by hankers'
eredi's . and remittances

tranaily

Toral
Capital vtork
o

Hurpt
Eurpius fund
1 uj

IWWided profita
Dopoaite. not pre-

ferred an "0l

Deperaita subiect

10 chick

Tl deprsaits, cor
tificater and
uther Qepwalia
the payment of

L

e reriidred

wirkiln Bhlrey

iRy

dave

Cnshies s cherka
outatanding. in
‘hading  stodlar
checks of other

afflvrs

Certified clivcks.

Extsnd total o
Acenptances of o
a future date or authorized by
eomatergial lettem of credit
Other liahfiRies. vir
Fatirated unsarsed diseoints

Totsl

:umi socured by

sefling at 1011,

mean & basis of 4.50°

CONSOLIDATED EXC

The market on the Consolidated Ex- |
change yvesterday closed firm und mod-

h were

ETOM. r
wWas Irreg

with

COFFEE MARKET

BRAZILIAN COFVHE STATIETIUS

| New Yark dellveries
New Orivans detiy

Tutkl deliverios
Now York stock

Sew Ciplpatia stk .
Stk st all perts
P Aflour
! Visihia sapply
Lant 5 s vigihi

“Haliday

4| New England Rallway Attached,

SyminarinLn, Mans, Nov,
| States District Court pracept atti
the property in Hamnpden county
Sovthern New England Rallroad Cor-
A | poration for
ﬁl‘ihnm to-dny.

SUGAR STOUKS,
Bl Awk.|

h
it Wear pf. 000

Guamanamo &

June (ent 120

yvield of over
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Attractive
Long-Term Bonds

In view of the numerous inquirics we are now
receiving about long-term bonds, we invite attention
to some facts regarding two issues which in our
opinion are very attractive.

United Kingdom of Great Britain & Ireland
5157 Secured Convertible Notes

These notes are due Febrbsiry 1, 1919, and are
The reescn that they are pelling
at a premium is betause they are convertible up to
February 1, 1919, into 20.year 5! *, Bonds of the
United Kingdem maturmrg February 1, 1037,
the notes are converted, the bends would vield, at
the present price, a little cver 5,377,
would mean a price of 10590, and a 44 basis
would meen a price of 109,

Anglo-French Convertible 5's

These bonds, due October 15, 1920, ure con
vertible up to April 15, 1920, into joint 4! 7 Bonds
of the United Kingdem of Great Hritain & Ireland
and the Government of the French Republic, ma-
turing in 1940, optional mn 1930,
French 5's are now selling at abeut 06, which would
fer the long btend. The
great advantage to the buyer to-duy is that he can
for two years and during that
period have the opticn of converting his maney
into onc of the safest bondy yielding 4° €. The
r compares favorably with the
vields of some of our best indtstrial notes,

The low prices of beth of these securities are
due entircly to war conditions, and as France and
Great Britain have been victerious in the war
there shouid be no duubi about fulure values.
soon as victory became zasured the prices of both
these securities advanced materially.
that those interested communicate with
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We suggest
us at once.

A. B. Leach & Co., Inc.

Investment Sccurilies
62 Cedar, St., New York

Roston Buffale
Fittahurgh Cleveland

© T R
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New England,
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$1.291,723 for alleged breach of contract
muda in 1913 was diamissed by the Su-
preme Court some months ago,

N. ¥, Bondholders Hay Obhioc Read.

Fisorar, Ohlo, Nov. 18 —The Cincin-
nat!, Findlay and Fort Wayne Rallrond
| wan snld at suetion hers to-day to the
"‘_ | New York bond holders for §000,000,

80 Broadway

The Central Union Trust Company of
New York has three Uptown Branches:

which makes it very convenient for
women to transact their banking, trust
and safekeeping or storage business.

Our officers at the Branches are always
glad to confer with those wWishing in-
formation in regard to our services,

Central Union Trust Company

OF NEW YOLE
54 Wall Street
Capital, Surplus and Undwided Profits $20,900,000

sth Ave. Branch
425 Firmr Ave
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